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Former

Ericsson
HQ sold

By STEVE BROWN
Hral Extste Bditor

A Dallas investment group has
bougiit Ericsson ll‘lr-s:ﬁ:rnnrrljﬁ
headquarters tower in Richand-
204

The 516 million purchase of
the office tower and surrounding
land is the second sale in the Tele-
cm Corridor in recent weeks, Te-
lecom company Nortel Metworks
Corp. also sobd a building nearby.

An  imvwestment  partnership

Section I

ANTIY SOOTT/Sudl Fhotographer

headed by Slyrise Properties Inc.
bought thse 10-st0ry Ericsson fow-
<, eight-story parking garage, and
12 surrounding seres nt the south-
east carner of Morth Central Ex-
pressway and Camphell Road. The
Bower was built in 1987,

Slyrise Properties is headed by

busicessman Moishe  Azoulay,
who owns several commercinl
propertics i the Dallas area, in-
cluding the low-rise office park
just south of thie Ericsson property.

“The bayer owns the adjsining
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property,” said real estate broker
Wayne Swearingen, “With this
purchase, he has put together 25
acres of property with high-densi-
ty development rights.”

Swedish  telccommunications
giant Ericsson has been an anchor
of Richardson’s Telecom Corridor.
But two years ago, the company
purchassd more than 100 acres in
the Lesacy business park in West
Plano,

Fricison has  since  built
580,000 square feet of corposate
office space in the project near the
Diallas Morth Tollway:

Ericsson said the sale of the

core amsets, roal estate belng
m;lhnn,mdmul]ﬂmt:ﬁmd;
to business activities,” sadd spokes-
man Rob Elston. s
The compsany sxid its recent
cigion to move research and devel-

freed up more space at its Plano
campus, Ericsson plans to cut 400
ressesurch and ent jobs in
Worth Texas by the end of Jansary,
which will leave fewer than 2,000
workers here.
Ericsson sold its London office
last weck. British Petroleum
bought the St James Square
building for mare than $175 mil-
lion and will make the building its

Richardson building is one of sev-  global

eral it has undertaken around the
world to cut costs,

“We have undertaken a long-
term strategy to divest -our noa-

:Erimnnp]mstnhuuse‘w‘k
ers in eight buildings in Richard-
son and Plano, including about
51,000 square feet of space on the

bower floors of the Richardson
high-rise.

Real estate company Fobare
Commercial will market the restof
the Ericsson tower 1o other ten-

» ants. Fobare Commercial worked

with the biayers to anquire the Er-
jems0n compleL

The Richandson property is
strategically located on [allas Ar-
ea Rapid Transits new light-rail
line cxtension,

The land represents one of the
Last Large development sites along
MNorth Central Expressway in the
Tebecom Cormidor, Mr. Swearingen
gadd.

Mr. Swearingen of the Barclay
Commercial Group and broker
Eing Laughlin worked 15 montls
on the sale,

Mr. Langhlin advised Ericsson
when it bought its Flano campus
and continoed to represent the

company in the sale of the Rich-
ardson property.

Mr. Laughlin is no stranger to
land developments. In the 1980,
hie represented Southland Corp. as
it agsembled more tham 1200 acres
for ks project &t North

dﬂm}' and Haskell
Aoremue.

Erieason's Richardson transse-
tion follows on the heels of Nortel
I'.m'nr]u Dtmnﬁtr&al: of ome of

ZB2,000=square-food office build-
ing at 2370 Performance Drive to
Mew York investor WP Carey &
Co. LLC. Mortel will continue to
oocupy all of the just-completed
office building with & long-term
s,

Staff writer Vikes Bajaj con-
tributed to this report.



